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Syllabus: 

This course introduces the students to the economic dimension of the European Union (EU). The EU has 

achieved deep integration of the economies of its member States since the Treaty of Rome (1957), especially 

with the achievement of the euro, despite political difficulties and economic crises. After the Global Financial 

Crisis (GFC) of 2008, the pandemic, the return of war on the European continent and the threat of a trade 

war with the United States, the EU is at a crossroads: will it continue its integration by taking difficult 

decisions, in particular to consolidate monetary union with fiscal union, or will it lose its unity and weight in 

a global economy that is more uncertain than ever.  

The course discusses the economic foundations of the European integration. The objective was to 

consolidate peace among member states. Why did the founding fathers choose an economic path to this 

goal? What are the political virtues of the economic integration? And why does it need now to be completed 

with a Fiscal Union?  

Online Course (2 hours each): 

1. Presentation and introduction to the class: Objectives and Method 

2. Why a European Union? 

3. The Political Virtues of Economic Integration (I) – Economy and Politics 

4. The Political Virtues of Economic Integration (II) – Economy, War and Peace 

5. The Theoretical Justifications of Economic Integration (I) – Classical Theories of International Trade 

6. The Theoretical Justifications of Economic Integration (II) – Contemporary Theories of International 

Trade 

7. The Economic Foundations of the Monetary Union and its Flaws (I) – The Theory of Optimal Monetary 

Zones 

8. The Economic Foundations of the Monetary Union and its Flaws (II) – Does one size fit for all? 

9. Toward a Fiscal Union? What foundations?  

10. The need for a Consolidated Economic Government 

Grading scheme 

Attendance to the class and participation + an oral presentation on a topic.  
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